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Training Tip: Draw 2 Applications

Training tip:

8-Week Minimum on Draw 2

Draw 2 applications can be started (and 
submitted) 8 weeks after the dispersal of 
the Draw 1 PPP Loan which was funded 
by Biz2Credit in 2021.

IFR: PPP Second Draw Loans

Due to SBA rules, the covered period for a 
Draw 1 PPP Loan and a Draw 2 PPP 
Loan cannot overlap. 

The minimum Covered Period is 8 weeks for 
both Draw 1 PPP Loans and Draw 2 PPP 
Loans.



Draw 2 Applications for 2021 Borrowers

Training tip:

Getting a Draw 2 PPP Loan in 2021

Applicants must:

• Have applied and been funded through 

Biz2Credit in Draw 1

• Certify funds from Draw 1 were used

• Revenue reduction related 

documentation

• Additional documentation for verification 

based on the application

Look for the ‘Apply for Draw 2’ button on 
the original 1st draw app in your 

applications dashboard

Will only appear 8 weeks 

after dispersal of Draw 1



Training Tip: Draw 2 Functionality

Training tip:
Information from the Draw 1 application will 
carry forward to populate the Draw 2 
application

Additional information required for Draw 2 
includes:
• Quarterly statements/bank statements proving 

25% revenue reduction 

• Bank Information

• If the client originally provided the information 
for Draw 1, this needs to be re-entered

• If the firm added the bank information for Draw 
1, then it will carryforward into the Draw 2 
application



Notice for Draw 2 Applications

Training Tip:

You must confirm the notice when submitting applications 
for the second draw.  Please consider the following:

1. Draw 2 eligibility requirements: 
• Borrower must have used, or will use, Draw 1 loan 

funds on eligible expenses before applying for a 
Draw 2 loan.

• Borrowers must acknowledge that they have used 
the Draw 1 funds on eligible expenses

2. The covered periods for the Draw 1 and Draw 2 loans 
cannot overlap. 

• For example, if a borrower received a draw 1 loan 
in 2021, and then received a draw 2 loan eight 
weeks later, the draw 1 covered period must end 
at eight weeks. 
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