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Training Tip: Draw 2 Applications

Training tip:

Minimum Covered
Period (8 Weeks)
8-Week Minimum on Draw 2 ﬁ
Draw 2 applications can be started (and Py pRakssliag R period (b Wesks) LA,
. . ®
submitted) 8 weeks affer the dispersal of |
the Draw 1 PPP Loan which was funded
by Biz2Credit in 2021. Apptoation
Timeline for quw ] App"cqﬂon Application Agplication Application Minimurm Covered Maximum Covered
Submitted Approved F;Ended Period (8 Weeks) Period (24 Weeks)
@
IFR: PPP Second Draw Loans
Due to SBA rules, the covered period for a Appicaton
Draw 1 PPP Loan and a Draw 2 PPP Timeline for Draw 2 Application

Loan cannot overlap.

The minimum Covered Period is 8 weeks for
both Draw 1 PPP Loans and Draw 2 PPP

ﬁ biZZCrediL (‘\ CPA.com
Loans.
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Draw 2 Applications for 2021 Borrowers

Training tip:

Getting a Draw 2 PPP Loan in 2021

Applicants must:
 Have applied and been funded through
Biz2Credit in Draw 1
« Certify funds from Draw 1 were used
« Revenue reduction related
documentation
« Additional documentation for verification

based on the application

Look for the ‘Apply for Draw 2’ button on
the original 1st draw app in your
applications dashboard

Client D Phone Number Email Address Existing Client Applications Action

client 3003 BIZI76047 D (s0sg) sBo9-8908 i client3003@b2cdev.com

Created on Application Type Business Name

Mar 30, 2021, 12:40:46 AM PPP Business 3003 Drow 1

Mar 30, 2021, 1:25:31 AM Forgiveness Samsung Ltd.

Contoct 28031 BIZI7TS583 U (687) 6B6-8686 4 contac

Will only appear 8 weeks

after dispersal of Draw 1

.bichredit @CPA.com
CPA Business Funding Portall



Training Tip: Draw 2 Functionality

Trq i n i n g ‘l'i p : Borrower’s Bank Account Information :

b. Please provide the borrower's bank account information so we can disburse funds if the loan is
Information from the Draw 1 application wil o | i L S S e
carry forward to populate the Draw 2 BOE ek )
application Upload,

Bank Name

Please upl e @
under the

Optional & Business Name on Account

Additional information required for Draw 2 document |yia Johnson 2
includes:

2020 IRSF Account Number

« Quarterly statements/bank statements proving 5020
25% revenue reduction 20201R5

Re-enter Account Number

« Bank Information SProTip @uces
Additional  Routing Number
« If the client originally provided the information at :,pg
for Draw 1, this needs to be re-entered Quaricry s
« If the firm added the bank information for Draw 5842483 e
1, then it will carryforward into the Draw 2 Engagem

application —
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Notice for Draw 2 Applications

Training Tip:

You must confirm the notice when submitting applications
for the second draw. Please consider the following:

1. Draw 2 eligibility requirements:

+ Borrower must have used, or will use, Draw 1 loan
funds on eligible expenses before applying for a
Draw 2 loan.

*  Borrowers must acknowledge that they have used
the Draw 1 funds on eligible expenses

2. The covered periods for the Draw 1 and Draw 2 loans
cannot overlap.

« Forexample, if a borrowerreceived a draw 1 loan
in 2021, and then received a draw 2 loan eight
weeks later, the draw 1 covered period must end
at eight weeks.

Borrower's Bank Account Information :

Please provide the borrower's bank account information so we can disburse funds if the loan is
approved by SBA. The loan application still has to receive final verification and the borrower must
complete the loan closing process before the borrower's business will receive funds.

Motice for Second Draw Applications
o

-

i are 4o :.Il G FOr & SECondl I-.."- 3% FPP L |'.| e Yo Nane a
First Dirasdy PRP Loam o & actrve Sovered piiidd, You Shauld B
A how applying fora S Drarer PRP Laan may
waur First Dr PEE loan and your eligibility for forgier

= First O FEE E]

Cur data suggests that if you apply for a Second Draw PPP
Loan today, the covered period for your client's First Draw
PPP Loan will be capped at about 12 weeks. Due to SBA rules,
the covered period determines the maximum forgivable
payroll expenses by employees or cwner-employee during this
covered pericd.

By continuing, you and your client acknowledge that this
Second Draw PPP Loan application is submitted with the
understanding of the impact it may have on the maximum
covered period for the First Draw PPP Loan that is currently in
an active covered period.

' Cancel E Confirm & Submit

. biZZCrediL @ CPA.com
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