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Efficiently Deliver Valuable PPP Business
Relief Services to Clients

Thousands of PPP applications submitted by over
10,000 CPAs - and growing
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Have You used the PPP Forgiveness Tool? (@)
Set up an account on the

CPA Business Funding Portal
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Retype Password

Protect your clients
with the highest

Operational
Updates from
the CPA Business
Funding Portal
Team




PPP Timeline: Looking Ahead

March 31 TODAY May 31 June 30

April 27

Applications remain open

SBA continues to approve
ORIGINAL

PROGRAM
DEADLINE

/

Final fundings

Extended Application New SBA Processing
Deadline Deadline

* Program subject to availability of funds



Guiding Independent Contfractors

For borrowers that obtain income from ‘gig’ work or who serve as an independent contractor
qualifying for 1099 reported wages, the best option for firms to support these applications is to
upload the full 1099-MISC or 1099-NEC that the borrower received for tax year 2019 or 2020

(depending on the reference period being used).
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IRS Form 1099-NEC

New for Tax Year 2020, the non-employee
compensation form is used to report wages that
were earned from so-called gig working contracts
with companies such as Uber, Lyft, Doordash,
TaskRabbit and Upwork that report contractor
wages to the IRS.
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Documentation Reminders

Uplﬂﬂd dﬂcu ments @ Documents that show evidence of tompering will result in applications being declined
>

I Tampered Documents Will =
Disqualify an Application
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Upcoming Forgiveness Journey Updates

As more funded PPP Loans are now eligible for loan forgiveness (8-week minimum covered
period), we are opening forgiveness applications for these loans. There is unique PPP
forgiveness functionality being developed specifically for loans that were funded through the
CPA Business Funding Portal during this round.
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Start a forgiveness application for a PPP loan funded by Biz2Credit

Note: SBA Form 3508, 3508EZ, 3508S, as applicable, will be sent to the email

address auto populated in the Principal’s email address field by default. You Pre—fil Ied & Ed ito ble
can edit the email address here and the email will go the updated one. Only
the first Principal on the application will receive the email for eSignature. «  Number of Employees
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. . . e Position in Business
You can also prepare forglveness CIpplICCIronS for «  Email Address

loans that were not funded on the Portal.




Reminder: Forgiveness Training

CPA Business Funding Portal

How-To Videos
Use the AICPA Forgiveness Calculator

02:12

How-To: AICPA Forgiven...

# Biz2Credit

AICPA PPP Forgiveness Calculator [Excel]
Tutorial for the CPA Business Funding Portal...

¥
Watch PPP Update Webcasts @ CPA.com [i

CPA Business Funding Portal CPA Business Funding Portal
How-To Videos How-To Videos
Use the AICPA FTE Calculator Import Client Payroll Reports
How-To: AICPA FTE Calc... How-To: Payroll Report Import (...
# Biz2Credit # Biz2Credit

AICPA FTE Calculator [Excel] Tutorial for the PPP Forgiveness - Payroll Report Import Tutorial for the
CPA Business Funding Portal (CPALoanPortal.com)....

CPA Business Funding Portal. .

£ Upgradg

Access training videos and FAQ answers
from anywhere in the Portal




o
Q U eSh O n & Enter Your Questions in the GoToWebinar Control

Panel. Our team uses these questions to inform
An swer future resources and Live Service Update topics.

# biz2credit. @ ceacom
CPA Business Funding Portall



SBA updated rules are fully
implemented in the CPA
Business Funding Portal and now
available for all users.

Deadline now extended to
May 31.

Watch for updates about
SBA funding for the program
— approximately $40 billion
remains.

Look for the option to upload
missing documentation with the
Underwriter Notes feature

DON'T FORGET

Remind clients to resolve
common validation errors by
logging into their dashboard

Check your firm’s application
funnel report for a picture of the
processing status for your firm

Watch the recap
videos available on
CPA.com

.bichredit (‘\CPA.com
CPA Business Funding Portal
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