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Efficiently Deliver Valuable PPP Business
Relief Services to Clients

Thousands of PPP applications submitted by over
10,000 CPAs - and growing
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Have You used the PPP Forgiveness Tool? (@)
Set up an account on the

CPA Business Funding Portal
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Operational
Updates from
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PPP Timeline: Looking Ahead

March 31 TODAY May 31 June 30

April 22

Applications remain open

SBA continues to approve
ORIGINAL

PROGRAM
DEADLINE

/

Final fundings

Extended Application New SBA Processing
Deadline Deadline

* Program subject to availability of funds



Upcoming Forgiveness Journey Updates

As more funded PPP Loans are now eligible for loan forgiveness (8-week minimum covered
period), we are opening forgiveness applications for these loans. There is unique PPP
forgiveness functionality being developed specifically for loans that were funded through the
CPA Business Funding Portal during this round.

Client ID Fhone Number Email Address Existing Clent Applicotions Action

Pre-filled & Non-editable

Contoct 2004 BZASOEIS (] (784) F23-047 5] contoet2004 @ bleday.com o s (= G

s e P sppicatons  Apptcotn sage © acion « SBA PPP Loan Number

MRSy @ B St ki il ) * Lender Loan Number (with Case ID)
mmmmm o Qomwam B @) - SBA PPP Loan Amount
s R e ° ST  PPP Loan Disbursement Date

Start a forgiveness application for a PPP loan funded by Biz2Credit
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loans that were not funded on the Portal.




Guiding Independent Contfractors

For borrowers that obtain income from ‘gig’ work or who serve as an independent contractor
qualifying for 1099 reported wages, the best option for firms to support these applications is to
upload the full 1099-MISC or 1099-NEC that the borrower received for tax year 2019 or 2020

(depending on the reference period being used).

] CORRECTED (if checked)

or foreign postal code, and telephone no.

PAYER'S nams, strest address, city or town, state or province, country, ZIP

OME No. 1545-01 16

2020

Nonemployee

Compensation

Form 1099-NEC
1 Monemployes compensation copy B
$ For Recipient

PAYER'S TIN RECIPIENT'S TIN

2

RECIPENT'S mame, strest address, city or

\owen, stats or province. courtry, and ZIF or foreign postal coda

3

4  Federal income tax withheld

3

FATCA filing

this incoms s taxabls

determines that it has
not bean reported.

.
Account number (sea instructions) 5 State tax withheld 6 State/Payer's state no. T State incoms
5 5
£ 5
Form 1099-NEC (keep for your records) Wwwire. GONEC D of the Treasury - Intemal Revenue Senvics

DETACH BEFORE MAILING

MANUFACTURED ON OCR LASER BOND PAPER USING HEAT RESISTANT INKS

IRS Form 1099-NEC

New for Tax Year 2020, the non-employee
compensation form is used to report wages that
were earned from so-called gig working contracts
with companies such as Uber, Lyft, Doordash,
TaskRabbit and Upwork that report contractor
wages to the IRS.
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SBA updated rules are fully
implemented in the CPA
Business Funding Portal and now
available for all users.

Deadline now extended to
May 31.

Watch for updates about
SBA funding for the program
— approximately $40 billion
remains.

Look for the ability to add ACH
details on new PPP applications
your firm is submitting

Check your firm’s application
funnel report for a picture of the
processing status for your firm

Clients can now resolve many
common validation errors by
logging into their dashboard

Watch the recap
videos available on
CPA.com

.bichredit (‘\CPA.com
CPA Business Funding Portal
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