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Biz2Credit subsidiary

Large Lenders Platforms Are Not Updated
With New 2483-C Forms
Politico’s Zach Warmbrodt
reported that Chase is not
accepting applications
based on new Schedule C
Gross Income rules

Bank of America also not
accepting per site notice

Using 2020 Schedule C Draft Returns
March 3, 2021 Biden Administration PPP Schedule C Changes:
“If you are using 2020 and have not yet filed a 2020 return, fill it out and compute the value”
January 19, 2021 SBA Guidance on using draft tax returns for Draw Two:
“If the entity has not yet filed a tax return for 2020, the Applicant must fill out the return forms, compute the relevant
gross receipts value (see Question 5), and sign and date the return, attesting that the values that enter into the gross
receipts computation are the same values that will be filed on the entity’s tax return.”
Borrower Certification on Information Provided:
“I further certify that the information provided in this application and the information provided in all supporting
documents and forms is true and accurate in all material respects. I understand that knowingly making a false
statement to obtain a guaranteed loan from SBA is punishable under the law including fines and imprisonment.”

New Rules for Sole Proprietors
A new 2483-C for sole proprietors is now released

SBA has released new rules for gross income that
apply to eligibility calculations for Schedule C filers.
IFR: Paycheck Protection Program – Revisions to Loan
Amount Calculation and Eligibility published March 3.
Important Note: Only loans that the SBA accepts
going forward from March 3rd will be eligible for the
increased amount. Any loans made prior to that point
in time must follow the previous rules.
Loan Capping: Most Schedule C filers remain capped at a maximum loan
amount of $20,833, but those in NAICS 72 will benefit from an increased eligibility
amount on their 2nd Draw loans receiving up to $29,165.

Safe Harbor: If $150,000 in gross income on Schedule C the borrower will not
automatically be qualified for the good faith safe harbor condition, and the
borrower may be subject to a review by SBA of its certification.
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