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Operational 
Updates from 
the CPA Business 
Funding Portal 
Team



Timeline of Major Updates

Pause for 
SMBs +20 
employees

Error Code 
Handling & 
ACH Setup

New SBA IFRs 
& SBA Form 
2483-C 

Increased 
Verification 

Pause on 
New CPA 
Accounts

2nd Draw for 
2021 1st 
Draw

PPP Forgiveness 
Updates 
(coming soon) 

March 17Feb. 24 –
March 10 

March 31

Deadline Extended!

March 8

FEATURED



Getting a 2nd Draw PPP Loan Draw 1 Clients

Information for clients who are seeking a 2nd Draw PPP loan 
after receiving a 1st Draw loan in 2021.

• SBA initially did not permit 2nd Draw loan applications for 
borrowers who only took their first PPP loan in 2021.

• New rule from SBA allows these borrowers to apply for and 
receive their 2nd Draw PPP loan. 

• Must certify that funds from first round have been used (or 
will be used) by the time the second PPP loan is received. 

• To qualify for a 2nd Draw PPP loan, the client’s business must 
have experienced a revenue reduction of 25% or greater 
due to the COVID-19 pandemic. 



Second Draw Loans for 2021 Borrowers

Take advantage of the same user experience 
you and your clients are familiar with. 

Select to begin the second draw application. 

Get started with existing client data and loan 
information from 2021 1st Draw.

Reminder notifications will show if you create 
an application that uses a known E-Tran 
number. 

Existing client data is copied into place to 
complete the application process faster. 

LOOK FOR THE ‘APPLY FOR DRAW 2’ 
BUTTON ON THE ORIGINAL 1ST DRAW APP 

IN YOUR APPLICATIONS DASHBOARD



Benefits of Direct 2nd Draw Applications

 Faster: Your client’s business and loan information is already on file. Now 
you can apply for a second draw loan faster this second time around. 

 Easy: get started with one click from your CPA Business Funding Portal 
dashboard. 

 Verified Processing: Submit second draw applications stress free. 
Biz2Credit is leading the pack with verification informed directly by our 
collaboration with SBA. 

 Secure: Your Business Funding Portal Account is secured with 256-bit 
encryption and your application information is always kept safe and 
private. 

 Direct: Same direct application approach with Biz2Credit through the 
CPA Business Funding Portal. Itria Ventures, Biz2Credit’s funding subsidiary 
will process your client’s loan application directly.   



Tips & Best Practices

Watch the recap 
videos available on 

CPA.com

SBA Announcements

SBA updated rules are fully 
implemented in the CPA 

Business Funding Portal and now 
available for all users.

President’s signature needed 
to move deadline to May 31.

Continue to watch for SBA 
updates if PPP Extension Act 

is passed.

Summary and Key Takeaways

New Features

Look for the ability to add ACH 
details on new PPP applications 

your firm is submitting

Check your firm’s application 
funnel report for a picture of the 

processing status for your firm

Clients can now resolve many 
common validation errors by 
logging into their dashboard

Join us on Thursday at 10am ET

CPA.com/PPPresources
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