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Information from SBA:

Small businesses and
non-profits with
fewer than 20
employees and sole

proprietors can apply for

Second Round PPP
loans from February 24
through March 9, 2021.
The program will be
open to all eligible
entities March 10

through March 31, 2021.

Steps for Eligible SMBs

Continue adding
applications to the
queue.

Use time to verify
information on the
application before
submitting.

Applications can be
updated in the
dashboard up until the
time of submission.

2 Week Priority to Smallest Businesses

Still to Come:;

Updated Interim

Final Rules in response
to White House

2/22 statement.

Potential for new forms
for sole proprietors that
reflect updated rules
from SBA.

Sole Props should be
patient as SBA releases
latest updates.
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Filing Applications for Sole Proprietors

A new 2483 for sole proprietors is possible
At this time the SBA has not produced the rules that & R
apply to eligibility calculations for Schedule C filers. == '
Expected week of March 1.

Once these rules and regulations are released, only
loans that the SBA accepts going forward from the
date the rules are enacted will be eligible for the
increased amount. Any loans made prior to that point
in fime must follow the existing rules.

PPP Borrower Demographic Information (Optional)

Veteran/gender/race/ethnicity data s collected for program reporting purposes only. Disclosure is voluntary and will have no bearing on the
loan application decision.

Principal Name [ Principal Position
Please note: All Schedule C filers remain capped at @ S
maximum loan amount of $20,833 based on the T D

requirement under the PPP of average payroll not
exceeding $100,000 per year.
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